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What Does Typical Acreage and Normal Yields 
Mean for 2020 Corn and Soybean Prices?  
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Table 2. Example 2020 U.S. Soybean Supply and Use Assuming 
Typical Acreage and Normal Yields for Various Demand Levels. 

 Source: October 2019 WASDE and author’s calculations. 

Oct. 2019
2019-20

Planted Area (million) 76.5 86.4
Harvested Area (million) 75.6 85.4
Yield 46.9 49.5

Beginning Stocks 913 460
Production 3,550 4,277
Imports 20 20
Total Supply 4,483 4,757 4,757 4,757 4,757

Total Use 4,023 4,000 4,100 4,200 4,300

Ending Stocks 460 757 657 557 457

Stocks-to-Use Ratio 11.4% 18.9% 16.0% 13.3% 10.6%
Days of Stocks 42 69 58 48 39
U.S. MYA Farm Price $9.00 $7.62 $8.08 $8.60 $9.21

2020-21 Soybean Balance Sheet Assuming Typical 
Planted Area, Trend Yields, and Varying Total Use

 -------------------- Million Bushels -------------------- 

Table 1. Example 2020 U.S. Corn Supply and Use Assuming Typical Acreage 
and Normal Yields for Various Demand Levels. 

   Source: October 2019 WASDE and author’s calculations. 

Oct. 2019
2019-20

Planted Area (million) 89.9 93.6
Harvested Area (million) 81.8 85.8
Yield 168.4 175.0

Beginning Stocks 2,114 1,928
Production 13,779 15,020
Imports 50 50
Total Supply 15,943 16,998 16,998 16,998 16,998

Total Use 14,015 14,100 14,300 14,500 14,700

Ending Stocks 1,928 2,898 2,698 2,498 2,298

Stocks-to-Use Ratio 13.8% 20.6% 18.9% 17.2% 15.6%
Days of Stocks 50 75 69 63 57
U.S. MYA Farm Price $3.80 $3.27 $3.38 $3.50 $3.63

2020-21 Corn Balance Sheet Assuming Typical 
Planted Area, Trend Yields, and Varying Total Use

 -------------------- Million Bushels -------------------- 


